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@osnvenemml / ACCOUNTANCY

( 22Iogo, snogfladl BOaxON®@eMo / Malayalam & English Versions)

MO@al@d] : 3 mensleanid ] [ cdo@oUU] @0dH6) : 200
Time Allowed : 3 Hours | [Maximum Marks : 200

wldeguemBd : (1) ealogidnsaoqilen @o.olsSlwies wieMalalQiono al@leudUsdd:.
a)OmElaljo  CalOPOQYHBIOMBIHIB a0  MVIa]dOOIMOO
odlallde)yds.

(2)  ag)wi®iomio @SIAIE®ISIAIOMIo $06a]0 Mlalcwd dloemlalies
DalD0 (@0 ©aleWOWlen)dh. ofl(@6BRD AUOPIAIOM  ealddayl®d
9 leIUIlH600.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

B80o - A/ PART - A
&0laf :  agEId Gol0BIETBRHO0 OBHOODLI® . 30x1=30
Note : Answer all the questions.

L allgeadweino aljdlaflen)s.
Fill in the blanks.

1. egomiler aauosslay lleiwiensodinme) QlosTElAllrIco allaieo
BJOQICMUOPOEM).
Closing stock is valued at cost price or price whichever is lower.

2. (@adlegymileny allapoenslmigs AImI@E:Gd enioalfdmy adidleel -@
aflom’ 0@
Provision for discount on creditors is deducted from in the balance
sheet.
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10.

01.04.2013 -eal 12% alefloss) X 5,00,000 -@Sle0Q QI0@a|ss) B0} 6nI0%:
(S@ED nIoRIBMY Hoamilenimy. T 30,000 aleflvo @os@iemy. 31.03.2014 -@?

o

aleltnwlo oldo® T Q6.

The trial balance shows a Bank loan ¥ 5,00,000 at 12% interest on 1.4.2013. Interest
paid is ¥ 30,000. Interest outstanding is I on 31.3.2014.

além eniuseg -3 ©IGROM(AIBROY OaldOMAOEN).

Cash budget is useful tool for

630} -0 (VBHUMOET) B30 A0l (alPOQM.

A Statement of Affairs resembles as a

nIUf@ e @6

Goodwill is an asset.

a0 Mmoo algafler ¥ 4,00,000 -9o allgjmeldd 920 aldeo I 36,000
-00 @PWOE W(MEWOM coaIe|SEWI® aflal I @O6M).

If the selling price of a machinery is < 4,00,000 and profit on sale is I 36,000, the
book value of the machinery is .

DIENBUR0UMAIBI @O alog@TIM Hale@OUIlenzM@).

method of depreciation is used in the case of lease.

a0q]enler’ eauodnlo egxomiler eauodHio WLNdMo I 33,000 -aljo X 17,000
-Qllo @ETY. “oEOU@l GEROHE) T @o6M.

The opening stock and the closing stock are I 33,000 and ¥ 17,000 respectively.
The average stock is .

MNIOUORIOS Meljo AUBRLIHEIEMIOWD @o® -@) dHLIOUBlHEIM].

When the value of liabilities increases, it results in



II.

11.

12.

13.

14.

15.

3 6720

al®]g) OHISIHHIOD LI0Bo eUoRIdM ofigleoad QUL O
HOEMOQ IS,

Undistributed Profit will appear on the side of the balance sheet.
alem enuazglom agymMyo Qflgleeymy,.

Cash budget is also called as

MO IMOTIOM DECQOPOTD HSEBU @OSQPOIMIBS @OXIONY HHD®OW
BORHEYMN®) @OMIOMMI6N).
ratio measures the firm’s ability to pay off its current dues.

o6ng QlleldBaslsg) e6cdealo ©M30TIdlHnemo.
There should be a gap of between two calls.

8n) HMIMl T 10 afllmaigs  1,00,000 89a0@1H0 6alo®myRmemB e 0]
aljoeqa|sialla ). aledy 70,000 Ba0@ld:RdH6) MO(@ED QBlHHI00WIBR). @o®I6]

o

QUAHOHO0HOOQS DIRIWMo T @6

A company issued 1,00,000 shares of I 10 each to the public but only 70,000
shares were subscribed. Its subscribed capital is I

@AM @M HODEEBEIGAINT ROl @MIERORINOWE @HlOeEMHSIET
60alafm GHIWI0 @OEIOM OBMOUI0 af)PIBdb.
Choose the most suitable answer from the given three alternatives and write the option

code and the corresponding answer.

16.

17.

afldlermmdslgomes QoS :

(a) &0 enIowym (b) &0 eom (c) 60} Uo@OMo
Rent outstanding is :
(a) aliability (b) an asset () an income

afldcellenim @H@es alelltd @M@ :
(a) QUO@OM @RHeVMSIGINTY
(b) oeIwm @oseDMSlGINTY

() eolal @osevenEl@ailony
Interest on drawings is deducted from :
(@) Income Account

(b) Capital Account

(c) Expense Account

[ 204a1)00 / Turn over
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18.

19.

20.

21.

ODOCMEIBO HOBMORO O-2IQIME :
(@) OIRIWLM BRHEVENEICEIHE)

(b) RIOE-MaY @RHOHVENEIGLIHE)

() eOAUOIMIDELY

Gross profit is transferred to :

(a) capital account

(b) profit and loss account

(c) none of these

(@adlg aflgjm algimodimMa)
(a) oallawd @osSeREMBM @oseVeNSId sy
(b)  ODOED BHSHHOOIOS @OHVENSI@ Ty

(c) MO HSOOMHOSYOMALDIOS BOSOVENESI@ ATy
Credit sales is obtained from :

(a) bills payable account

(b) total debtors account

(c) total creditors account

co6Ie|S)OEl@ oeldlaillcd X 10,000 -a) 10% alodatils: dlosssdd @oay agmy
QUBAHEEDBE) LI @DEH: DILNGUAHUM®Is: ERDIBlH6I0

(@) T 2,107 (b) T 2,710 () T 2,701

Total amount of depreciation provided on the written down value method at the
rate of 10% per annum on < 10,000 for first three years will be :

() % 2,107 (b) 2,710 ) %2701

60} (j0aloe MUNdAIMN®TENR 0ea jovemm mje) T 80,000 -Qljo §DEal0Ye®D
enlowy® X 40,000 -Qljo BOWIM §DEa]0YE®D Mlads) ERWIdHNO
(@ 1:2 (b) 1:1 () 2:1

If current assets of a business concern is ¥ 80,000 and current liabilities are
T 40,000, then the current ratio will be :

(@ 1:2 (b) 1:1 () 2:1



22.

23.

24.

25.

NIRRT HEMHNILOOQSIMETOM @oslcunomo :

(@) aléemo

(b) BV H@IEMIQLLHUD

() alemalio EVEHIETIQIHRI0
Budget is expressed in terms of :

(a) money

(b)  physical units

(c) money and physical units

audlo meImMAEIRIEY olg:068les) BOSIHNIM uMIBo ORI |SIATIME :

(a) SO @Rs6VENSIED

(b)  EIWM @oB6DMNSIED

() SO BOHHVMNSIGRID MLIWM BOHHVNSIGLID

Under fixed capital method salary payable to a partner is recorded :

(a) in current account
(b) in capital account

(c) either in current account or capital account

&0} HMUNlH8) Aflglanoaym alomoaluwl aflglagoeny :

(a) & (b) g (c)
The maximum calls that a company can make is :

(a) one (b) two (©)

B0} o108l alldlemmiGalodhiM MAOD alv® 10 Mloseio all@lw al0e

Mloseio monilengs aljmPavo mildslleloen).

(a) el0B (b) olrILM (c)

At the time of retirement of a partner the difference between New Profit ratio
and Old Profit ratio is ratio.

(a) Gaining (b) Capital (©)

6720
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26.

27.

28.

29.

6
6B0) i@l al®osl 6ol MVO®YD) BHEMBEOHEIN.
(@) eeMloss) (b)  aeiwmiloss) ()  aldlaomnailods)

is calculated at the time of admission of a new partner.

(a) Gaining ratio  (b) Capital ratio (c) Sacrificing ratio

B0a00] HEMBYOBHIE BRSNVMNEICRIHES MleHHdallal @i I 700 @Y.
HENMBIOHZO|S 630a00lHW aflensio alioeq|siallojdlod mago X 200 @6y
OJEIM HOO@ BRDBHHIM®

(a) T 400 (b) T 500 (©) T 300

The amount credited to share forfeited account is ¥ 700. The loss on reissue of
forfeited shares is ¥ 200. Capital Reserve will be :

(a) % 400 (b) T 500 (©) %300

1.1.2010 @omMdlojigs @adleqy I 1,21,000 -o 31.12.2010 @RMIMGE] 2,188
% 1,30,000 -0 @o6m). 600 AUBUOBI@ (HUIEQLIN Od0SiO® alémo T 2,09,000
@OOEMEIT 0D QAUDAHEDEYD (BHASIF QOETBEHWD @) :

(a) ¥ 2,00,000 (b) ¥ 2,09,000 (©) ¥ 2,18,000

Creditors on 1.1.2010 is ¥ 1,21,000 and on 31.12.2010 is ¥ 1,30,000. Cash paid to
creditors during the year is I 2,09,000 then the credit purchases during the year
is

(a) % 2,00,000 (b) ¥ 2,09,000 (©) % 2,18,000

DJE)EU0AHEMO HWOIMEIM HoMdeMo ?
(@) Mmoo emgomo

(b) meilen @emiogalleidien moYo)
() alemeiend ojeleElen @movo)
Depreciation arises due to :

(a) Wear and tear of the asset

(b) Fall in the market value of asset

(c) Fall in the value of money



7 6720
30. 60200l HENBOHSIEMUIOD HMUNMIIOS MILIWM 6020 :
(@) @OCAIONLI ®ISOL0
(b)  MHIOWIo
(c) HYsio
When shares are forfeited the share capital of the company will :
(a) remain same
(b) reduce
(c) increase
39o - B/ PART - B
Olaf : (i) ogeOBlalo alEW C2IORIETRBRSHS OODOODLI® . 10x5=50
(i) lELOND EINGIETIMIBE OOMOETBERIEVOMIO 50 AOHOIHEITD BrISMYD.
Note : (i) Answer any ten questions.
(i) Answer to theory questions should not exceed 50 words each.

31.

32.

33.

34.

35.

MoE@l ] AUOIMOMo ag)(MIBLINT) ?

What is accrued income ?

aleMOMVI@ DB @oER] HEOAOMEMETBUD MNMDebH)ck:.

Give five examples for cash receipts.

8Q ag)MEl aljaimn dldalaeanid.

Define single entry system.

2)}jeU0aUEMEHIOM alimdde)1ildeN® AdloWwHnGlal HiGlal ag)Limid.

Write notes on revaluation method of depreciation.

0000 HRIOS HENBIOBHSB )OS ?

What is forfeiture of shares ?
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36. allvdlay e0Go agMoeINT ?

What is super profit ?

37. @oMialomo — Al lle6id.

Define Ratio.
38. % 25,000 988 @®OWOM MILICRIAHUMABIMIBR af)MD(SIhid MOQIHWIo
(DB HEYBDI0 6)-21Q) .

Give adjusting entry and transfer entry for Depreciation on machinery I 25,000.

39. Qo lon®slen eldco ag)modidlenio ?

&30 emfles’ mpeimo ¥ 1,60,000
agromiler’ myelwmo ¥ 1,80,000
afldaiello) @i T 36,000
@OWldH MILIWMo ¥10,000

What shall be the profit of the concern if :

Opening capital < 1,60,000
Closing capital < 1,80,000
Drawings T 36,000
Additional capital < 10,000

40. ®06)¢ OHBISIOTBLOIM U@ AIMY BMBEEELOGIGIWIGT MENELROAHEMTIlOHE)

NSO .
meslo aflel % 1,00,000
21l aflel ¥ 10,000

2e)0flden® #oelo 10 AUbdatto

From the following particulars, find out the rate of depreciation under straight line

method.
Cost of assets < 1,00,000
Residual value < 10,000

Estimated life 10 years



41.

42.

43.

44.

audlooyeslon allqiaieal dfloss) Heensormid.

gl Y586 0D < 1,00,000
DJe)@UdOaH6Mo < 25,000
afla|mdstd ¥ 3,00,000
Calculate fixed assets Turnover Ratio :
Fixed Assets < 1,00,000
Depreciation < 25,000
Sales < 3,00,000

MoeR QABUEED LOONGl RIDEOTIONM MM Abaue®® lostRaflaloem vyl allgflay
2JeMIdeM®o MSEMITME. @OAIMOM MOLS ABHEMDANIBY MOdAIMETIENR £I0E-
DOlIM

2001 - ¥ 12,000 ; 2002 - X 18,000

2003 - X 16,000 ; 2004 - X 14,000

»yuy aflgfleond @ids HHEMEBEIBE .

Goodwill is to be valued at three years purchase of four years average profits. The
profits for the last 4 years of the firm were :

2001 - X 12,000 ; 2002 - X 18,000
2003 - X 16,000 ; 2004 - X 14,000

Calculate the amount of Goodwill.

(0NB@I0 MU@Yo £I0BO 4 : 3 ag)(M @OMIIOBETIE alshloll. QlPalon®Tend

RI0BETION % 60a00l@IMOQfl 600adl@ GIdMy. aRBI@ AIOBMIOHE) BHEMBHIBEId:.

Saradha and Sandhiya were sharing profits in the ratio 4 : 3. Sofia was admitted with

%th share in profits of business. Calculate the new profit ratio.

alosmuym elldlgal; 80600 80andleeio I 20 (fladleesld I 100 aflmaies 1,000
830a0@lHM alj0ealsialla)). edem@d ag)MIS! M@dsid:.

Pandian Ltd. issued 1,000 shares of ¥ 100 each @ a premium of I 20 per share. Pass
Journal entry.

6720
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3900 - C/ PART - C

45 - 006®® 21030 MIBdEUIMWAIVWIe HWDeQ|SIET age®®slao @oeI
B010B|ETBUWHE) HEMOODPIW . 5x12=60

&0laf : (i)

(i)  IELOOH B IORIETIMIES HEMOETBEBOGOIMIC 150 ALOHELHEITD BrYSI.
Note : (i) Answer any five questions including question number 45 which is
compulsory.
(i) Answer to theory questions should not exceed 150 words each.

45. (a) 31.03.2005 @OMYMNVA] 2188 (SW@D ENUORIMDMY ENEBBOMMOENT :

avem(all eawenieqy I 65,000.

(@2 BHOeM6IBUD :

i) HISoeeS0 X 5,000 af)PIBIOmEREMO
(i) H1S0HOSEBIM0 5%
©eN30H631Qfl Bl 3.

VOO MY, BHSEB MR QS| alyalaun
(i)
(A BHOEMETBIRD OQIOISESIVIS @OOINVIM BRSOVENSIGT EDOIOWELJO0 ag)ETBEMN
£H0EMEQSIODT BB

eabeniegylmy 2% allapoens ma@dHslildlaniom.

o OT-TE A

(b) &g eg@ME] aljaimadlenem @yl. OOMMEM GRWISIOS  6NIIHEIdh WD
Al afl@leomM@”. 01.01.2005 -6ei@io 31.12.2005 -6OLI®Io @OWOIOS
VBSOSO NIOUWDHBI0 EDETBOHMWIEN)

01.01.2005 | 31.12.2005
4 4

HQflees alemo 20,000 30,000
auend (Wl sawenieyy 1,60,000| 1,90,000
e HHa16TBUD 40,000 40,000
06l OYd0d 10,000 10,000
oend (Sl e daulleqy 1,00,000( 1,20,000
2 10H6) 70,000 1,30,000

@oWld MJRIWMAOW] @Ot I 40,000 ¢ol@HHimMy. @o@otd aflgo-
QUUYETBWDS60QS T 80,000 allddaielleanymy. 2005 QIGaU@TIE LI0EEMO MNaHUEMO
Q) dH06M .



46.

47.

48.

()

11 6720

The trial balance shows on 31.03.2005 as follows : Sundry Debtors I 65,000.
Adjustments :

(i) Bad debts to be written off I 5,000.

(i) Provision for bad and doubtful debts be created at 5%.

(i) Provide discount on debtors at 2%.

Pass Adjusting Entries and also show how these items will appear in the final
accounts.

OR

Mr. Simon keeps his books by single entry system. His assets and liabilities on
01.01.2005 and 31.12.2005 stood as follows.

01.01.2005 {31.12.2005
% %

Cash in hand 20,000 30,000
Sundry Debtors 1,60,000 1,90,000
Investments 40,000 40,000
Furniture 10,000 10,000
Sundry Creditors 1,00,000 1,20,000
Stock 70,000| 1,30,000

He introduced an additional capital of I 40,000. He withdrew I 80,000 for
domestic purposes. Find out profit or loss for the year 2005.

MieleUooaremo MBI oldeidh. MIRIGUIOaHEMO MMEHIMTIMIBR BHOdEMETBUD

Qg)©®LJ00"?

Define depreciation. What are the reasons for providing depreciation ?

alem enlagglon mjeolmAlleraH®dmhale (ICIRMETERIo af)OmELjoo ?

What are the characteristics and advantages of cash budget ?

mudle ayeimdlaiele @mdle oeImadlai@lo GARMICB .

Distinguish between fixed capital method and fluctuating capital method.

[ 204a1)00 / Turn over
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49.

50.

12

6000 Mldomoem &Ml 2010 agefl@d 1-a) I 1,95,000 -0 @O®o QUIETBIHDIo
@@ qundallenimalmoll I 5,000 6 2lpiQlddnid@io 6.21Q). 0JMM Qldatto
8aleoUl o aflmnieuoatto T 1,20,000 -@vslay allqy.

audle @alemalalQid andadls mieleuooaremo 10% Mlesslieneny agalo aldaualio
M@ DBl @Y.

ag)gjo Qldaraljo @0d.af 31 -a) @HHVENS ERAINVIMlaflenymMe) @omimudl.ef myny
QUBAHCEMHNEE W(MEYTIOM @OHHDENSI0 MIENBUOOAHET GRHEVENBL0 MQOOIHE .

Mohan Manufacturing Company purchased on 15t April 2010 machinery for % 1,95,000
and spent X 5,000 on its installation. After having used it for three years it was sold for
% 1,20,000.

Depreciation is to be provided every year at the rate of 10% per annum on the fixed
Instalment method.

Prepare machinery account and depreciation account for three years ended on
315t March every year.

amildlaenym allaiosmdl@alon enom® cloeiloss), @RI alEMlads), dllainileal
21080310dHE) ag)MIIaL HEM BB d:.

3 3
aflajndscd 2,00,000| o (mawiled aflejmelea mago 1,600
SOOI 20RO 50,000 | oflen@.o) ateflco 800
8300810 6218100 1,000| @egocow eloeo 32,000
allgjmn eoleial 3,000

From the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
Profit Ratio :

% %
Sales 2,00,000(Loss on sale of machinery 1,600
Gross Profit 50,000 |Interest received 800
Office expenses 1,000 (Net profit 32,000
Selling expenses 3,000




51.

52.

13

2005 g2mnyldl 1 -@d @Lno(oo X 60,000 -eo T 20,000 -©o MIAIWMEBDISIHIS] 2106Mio
alg]almio alehdglldhaddhinmy. 2005 allcvoenid 31-0 @RAINOMSIHNIM QBAU®D
Q}0aton eldco T 12,000 @@limMY (e l@oem@sileal Qliitnsd ag)Sieniomaiiay
@), oeidbmesiloey @emialclafldlaniom alellve AlRaHoEiad 6% @oem. algjalm I
3,000 0@l OMUSDOWN O)BOSIBNIMY. alihogld(d allidalell.o @b 2 loend
% 2,000 ®o algjald I 1,000 9o @em; alldalelle) @idksaiens alellvo oloeriay T 100
8o algjalm’ X 50 oo @oem.

2]o6Mio alglaimio Ml al®oglagonsmmm’ mge(laf, aloe may aflmlewom
@OHHVENBI0 alBHOGIHBINS MILIWM BOHHVEMBL0 ®QIOIHDIdh. MILIWM@BIM;
QRRHNIO2]IRIOMSOMI0 BHOIB .

Cheran, Pallavan are partners with capitals of I 60,000 and I 20,000 respectively
on 15t January 2005. The trading profit (before taking into account the provision of the
deed) for the year ended 315t December, 2005 was % 12,000. Interest on capital is to be
allowed at 6% per annum. Pallavan is entitled to a salary of I 3,000 per annum. The
drawings of the partners were Cheran ¥ 2,000 and Pallavan X 1,000 ; the interest on
drawings for Cheran being I 100 and for Pallavan I 50.

Assuming that Cheran, Pallavan are equal partners, prepare the Profit and Loss
Appropriation Account and the partners capital account, also assuming that the capitals
are fluctuating.

alemasoem @oalavom aflgles) T 3 988 miLiaimowio alflglayy @ldom
310 afllmoies 1000 60a0@lstd eav@alo ell. &emeiessl. eomlad mlomyo
800 80a0@lHW B0a0dlHE) I 8 -3 mLIimio alemasaf aflersio aljoeq|siall.a).
@OOUNMIQ CRAM@ ag)M(SIHd NBVHIQIG HENSIOHI® B0 @oHH DNy
2IAUIRA @OHNDENEIHRI0 DIAIWM dHOIMOD @RHHVNBI0 EQOOIHE .

Selvam Ltd., forfeited 1,000 equity shares of ¥ 10 each fully called upon which final call
of ¥ 3 has not been paid. Out of these 800 shares were re-issued at X 8 per share as fully
paid up. Give necessary Journal entries and prepare Ledger accounts for Forfeited
Shares Account and Capital Reserve Account.

6720
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389o - D / PART - D

&0l : 53 - 0060E® 6.2103J0 MIBMUMWAIVWIo HWBEQISIOW] age®msslaje ajom
G0 I0BETRUWHE) HEMOEDPIW . 3x20=60

Note : Answer any three questions including question number 53 which is compulsory.

53. (a) ®0&¥ alO®IM AUMIOBHEIG Wlam nIEHIHD @oaliden g ag)ad(S]
ajalmnl@d miedlanion @yl. eeoiEewwed 31.3.2012 -6al Qlydaldn
@OHOHVEN0 RIOBMaY @RHEVENBL0 6NIORIDMY adlio QYOOI .

1.4.2011 | 31.3.2012
3 3
avend(ull @aulleqy 37,500 43,750
andenilo)d 2,500 2,500
aléemo 6,250 10,000
avend(ull eaenieyy 62,500 87,500
6020 25,000 12,500
ag allcueemad :
3

afldalellenealydsod 10,000
fla@lay Bllaled 3,750
@OMNYUGL2] 1P 2,500
eenieqgladailon aulledl.o) alémo 1,35,000
eHAUIIEQEIM OHISOD aleémo 1,12,500
eOI@M Slegend 3,750
al@eojmy Glegem 1,250
ol )2 IBINRBHRDEE) @S2 |®d 8,750

an®M 2] OIHeINS MILIGUIUM@TIN AUBHUTI@ 5 %EDVSOHHIOM;.

@R 1@



(b)

15 6720
A, B oM al®0gld®d e1080 3 : 2 ag)(Mm @OMIalo®@@BTIED als:3l@inm,.
31.3.2012 -eal @IS enloaldmy el ensmBam@osny :

ENIOUY (D 3 @yl 4
@SB3I 6Ny 75,000| 5:0flelies alemo 15,000
@aleqy 1,20,000| 8000d@ 30,000
HSo 1,35,000 owenieqy 1,50,000
£ 0B®BHOIM@ WMo 45,000} @(mo 75,000
DILIDM BOHEVENSIHHUD O3S0 4,50,000
A 3,00,000 afledtal IBGD 1,00,000
B 2,25,000 5,25,000 | cyyus Qld 80,000

9,00,000 9,00,000

1
2012 ogyell@® 1-o0" oalldeal rloeOTOM 3 80a0aAIQ MY alOWIMmM

o

afjaimnund@d el e ‘CT auadaln@Id ¢.oldomy.

i) ‘C ¥1,50,000 MmO ©dHoeNnsind6emo.

(ii) unoalmedlle wiaw allgflay ¥ 1,00,000 oielmensowsioyomy.

(iii) edglsEilay T 20,000 MILNELOAHEMMIHS.

(iv) 30,000 Hableqy ag)Lidiomeasi].

alindRENMIIREN® @OHHVENBI MLIWM @OSHVENBI0 aljEfil® muadalmEsilon

enoRIdMY adflQio ®QOOIHE .
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(a) From the following information, prepare Trading and Profit and Loss Account
and Balance Sheet as on 31.3.2012 of Mr. Amudharasan who keeps his books on
incomplete double entry system.

1.4.2011 | 31.3.2012
3 4

Sundry Creditors 37,500 43,750
Furniture 2,500 2,500
Cash 6,250 10,000
Sundry Debtors 62,500 87,500
Stock 25,000 12,500
Other details : 3

Drawings 10,000

Discount received 3,750

Discount allowed 2,500

Cash received from debtors 1,35,000

Cash paid to creditors 1,12,500

Sales Returns 3,750

Purchase Returns 1,250

Sundry expenses paid 8,750

Charge depreciation on furniture at 5% p.a.

OR



(b)

17 6720
A and B were partners sharing profits in the ratio 3 : 2. Their Balance Sheet as on
31.3.2012 was as follows :
Liabilities 3 Assets 3

Bills payable 75,000|Cash in hand 15,000
Creditors 1,20,000(Stock 30,000
Loans 1,35,000{Debtors 1,50,000
General Reserve 45,000|Machinery 75,000
Capital accounts : Building 4,50,000
A 3,00,000 Investments 1,00,000
B 2,25,000 5,25,000|{Goodwill 80,000

9,00,000 9,00,000

1
On 18t April 2012 they agreed to admit ‘C” into the firm for gth share of future

profits on the following terms :

@i ‘C’ to bring ¥ 1,50,000 as capital

(i) Goodwill was valued at X 1,00,000

(iii) Depreciate building by I 20,000

(iv) < 30,000 creditors to be written off

Prepare Revaluation Account, Capital Account and the Balance Sheet of the new

firm.

[ 204a1)00 / Turn over
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54. WI0®]. HeMOEMIQIOS AUMIBHEI@AIM 2004 modof 31-0  @RAITVOIl0)
QUBHO@D LIOG-MaUHNEMBNI0 QYOI HEMBHHI0 NIOLIMMY aHflqio ®I6Y
E)HOSYO QUTVIMHRIOS @RSINIMETITD BQOOIHE .

(S@@d enloLIddmy
AU eenily @il

3 3
@IWMo 7,50,000
aléemo 40,000
OHIISEEBRD 4,00,000
“omligo 1,10,000
CUOSH@I0 Mldi@l@io 21,000
80 |enfles’ o ld6) 1,20,000
llalel 1,20,000
aflcdauelleneliantd 40,000
CLIOEUBEI D 5,00,000
alle|mdstd 7,50,000
@GO QAUOAOMHRE] 5,000
ENAMUMO, UROMY’ 37,000
auend (Wl sawenieyy 2,50,000
e (W] (@haUlleQy 1,20,000
afledlo) endlgjadsud 53,000
a1 fladl®o 28,000
HSo 60,000
HIS0HHS0 2,000
al@myjo 16,000
i@l o) BoBland 6,000

17,14,000 17,14,000

(@ H0emMevBw :
i) egomiler alossy T 1,40,000

(i) OHGISETBRIOS MILNEUOAHEMO AUBUTI@ 10%-0Y ag)LBlemagi@leninm;.

(i)  ERIWLMEDIOY UBHUEDTI@ 10% alellvd MNE3BIICBHIM),.
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(iv) oBgl rofles@le) somlaxad T 1,000.

(V) DD e)HISiE® vomigo T 10,000

From the following particulars of Mrs. Kanmani prepare Trading and Profit and Loss

Account and Balance Sheet for the year ending 315t March 2004.

Trial Balance

Particulars Debit Credit
% %
Capital 7,50,000
Cash 40,000
Buildings 4,00,000
Salary 1,10,000
Rent and Taxes 21,000
Opening Stock 1,20,000
Machinery 1,20,000
Drawings 40,000
Purchases 5,00,000
Sales 7,50,000
Carriage inwards 5,000
Fuel, Gas 37,000
Sundry Debtors 2,50,000
Sundry Creditors 1,20,000
Bills Receivable 53,000
Dividend 28,000
Loan 60,000
Bad debts 2,000
Advertisement 16,000
Commission received 6,000
17,14,000 17,14,000

[ 204a1)00 / Turn over
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55.
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Adjustments :
(i) Closing stock ¥ 1,40,000

(ii) Write off depreciation on buildings at 10% p.a.
(i) Provide interest on capital at 10% p.a.

(iv) Commission received in advance I 1,000

(v) Prepaid Salary I 10,000

®069 alOWIM 6nIoRIdMY adIGI@AIMT BHeMdOIHEId:.
(i) e |ovem® flode)

i) el olossy
(i)  eweniy eomIal adldsy

(iv) 81066 IQdl dllods
31.3.2008 -6 eniopidmy el

IO @D i NOJ @YD HOUD 3
80000 @)eIWMo 70,000{ cradl@ orojevoy 65,000
BHOYEIHRD 5,000{ 800! 15,000
HSEVBU 37,500| croend (@l exawendleqy 30,000
@eaalj](gg?g’ 25,000 croflessdloy en_ﬂ%&&a(jb 10,000
6Nn108; 630CUB0ANE 5,000|at6mo 5,000

» lla@d 17,500
1,42,500 1,42,500

From the following Balance Sheet calculate :
(i) Current Ratio

(ii) Liquid Ratio
(iii) Debt Equity Ratio

(iv) Proprietory Ratio
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Balance sheet as on 31.3.2008
Liabilities Ed Assets Ed
Share Capital 70,000|Fixed Assets 65,000
Reserves 5,000|Stock 15,000
Loans 37,500(Sundry Debtors 30,000
Creditors 25,000(Bills Receivable 10,000
Bank Overdraft 5,000|Cash 5,000
Goodwill 17,500
1,42,500 1,42,500
®06% alowim aflaiesmgldailom’ 2005 0., aRell@, HaQ MOMVETBOS alem
NIRRT ®QOOIHE .
@l (@I hilal e30adlmy’
GCUI®mMo
DOMO | aflejme®d | o6l z O2lplaHD | el
4 4 54 4
2m10ld 60,000 36,000 9,000 4,000 2,000
eanEniald 82,000 38,000 8,000 3,000 1,500
0. 84,000 33,000| 10,000 4,500 2,500
o@lo N 78,000 35,000 8,500 3,500 2,000
600 56,000 39,000 9,500 4,000 1,000

@apwlée allainemwd :

~"

(
(
(i)
(
(

i)  e0qjemler alem enlosssl X 8,000.

ii)  §0SalIS)HOAHE) BOIMONVEED &)dHAlY BH0oRIAIW @RMIAIALL.
MVEEGJWOMIDLE) BENE  MOTVOH@D (MU HORIOAIWI @MIAIE]2)).
iv)  GaImMAOe OF 6.lRI0mhEI0 BRI MOTVETIE @S,

v)  &oadlny e.0le10sHa160s @SAllem MOnTo 604 MOTVMIBS.

[ 204a1)00 / Turn over
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Prepare a cash budget for the months March, April and May 2005 from the following
information :

Month Credit Sales|Credit Purchases| Wages [Misc. Expenses| Office Expenses
4 4 4 4 4

January 60,000 36,000( 9,000 4,000 2,000

February 82,000 38,000 8,000 3,000 1,500

March 84,000 33,000( 10,000 4,500 2,500

April 78,000 35,000 8,500 3,500 2,000

May 56,000 39,000( 9,500 4,000 1,000

Additional informations :

(i)  Opening cash balance X 8,000.

(i) Period of credit allowed to customers one month.

(iii) Period of credit allowed by suppliers two months.

(iv) Wages and miscellaneous expenses are payable in same month.

(v) Lag in payment of office expenses is one month.
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57. % 120 @mosegensym I 100 aflmmyes 20,000 80a0@ldhdd auiaum enay’ efl.
alj0eqa]sialloj) semsem@osm :

@Gl HHUQ) %25
@omMlBle] g R 45 ((afldleo X 20 pideqes)
@03y Qllslloey %25
@00y Qflglasy %25

MILIUMD 630a0BldWBE6io AUBIEHIOWS. venslo QfEldehio MILINIMD @IHQI0
MOR@TDEM MVl BlB63H@I0 6)-21Q).

BRAEMM ag)M(S] ®QYOIOIHE k. 6NI0H: BRHNVENE, 60000 MILIWM BOHOVENE,
MVsRAIGIN (fdllwo @oHeVeNE, enioaIdm adflq agrilal MQOOIHHIH.

Susan Grace Ltd., issued 20,000 shares of ¥ 100 each at I 120 payable as follows :
On Application ¥ 25

On Allotment < 45 (including premium < 20)

On First call 25

On Final call ¥ 25

All the shares are fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal Entries. Prepare Bank Account, Share Capital Account, Securities Premium
Account and Balance Sheet.

-00o0-



